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RESPONSIBLE SOURCING REPORT: OVERVIEW
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COUNTRY OF ORIGIN DATA
Increased Transparency 

Responsible Sourcing Audits 

performed in 2019 for 2018 

production must contain a confidential 

annex that details where every 

kilogram of gold was sourced from 

and the type of process used to 

produce it. 

This information has enabled LBMA to 

produce a matrix showing where gold 

is produced against where gold is 

refined.

LBMA
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COUNTRY OF ORIGIN DATA:

Aggregated

Countries with four or more 
refiners i.e. 

China and Switzerland

Regions: i.e. Asia and 
Australia 

Data Provided

LSM – 2,127t (44%)

ASM – 26t (1%)

Recycled – 2,683t (55%)

Data Analysis 

Existing Customs Data

Market Reports
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RESPONSIBLE SOURCING STRATEGY 

LBMA

Developing a Three Year Strategic Plan

Priorities:

Transparency

improving disclosure

Advancing standards

defining best practice

Value chain accountability 

building global leverage beyond LBMA’s reach

Audit programme 

upholding trust

Artisanal Mining (ASM)

creating responsible 

demand

LBMA to act as a leader 

and advocate for the 

continuous improvement 

of Global Responsible 

Sourcing standards and 

business practices to ensure 

a sustainable precious 

metals industry



”

“
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RESPONSIBLE SOURCING ECOSYSTEM

Maintaining cross-border 

standards requires 

international co-operation 

between all industry 

participants and 

stakeholders, including 

national authorities.

Paul Fisher,  LBMA Chairman

Each of these four components of the ecosystem has its 

expertise and its limitations.

Collaboration, intelligence-sharing and consultation are 

important to ensure the highest standards of due 

diligence for Good Delivery List refiners and for the wider 

precious metals industry.

Industry Due Diligence Programmes

National Authorities

Downstream Actors

Other Stakeholders



• China

• Hong Kong SAR

• India

• Japan

• Russia

• Singapore
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INTERNATIONAL BULLION CENTRES

IBCs operate important market 
infrastructure such as:

• trading exchanges;
• storage facilities;
• processing, recycling and refining 

facilities; 
• international and domestic logistics 

facilities; 
• domestic consumption; and 
• regulatory oversight.

• South Africa

• Switzerland

• Turkey

• UAE

• UK

• USA

Cornerstones of the recycled gold market: 

Not all Centres operate to the same responsible sourcing standards.
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the responsible sourcing of 
recycled gold

the elimination of cash 
transactions

provision of support for 
responsible artisanal and 
small-scale mining (ASM)

INTERNATIONAL BULLION CENTRE RECOMMENDATIONS
Strategic Priorities 



Effective scrutiny and 
verification of local and 
regional supply chains

Effective regulation of 
local and regional 

supply chains

Effective enforcement 
powers

Effective co-operation 
with local, regional and 

international 
organisations

Develop ASM specific 
guidance to support 

and further legitimate 
ASM supply
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RECOMMENDATIONS - OVERVIEW 
Five key recommendations for IBCs to adopt to implement OECD standards
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RECOMMENDATIONS

• LBMA will only permit its Good Delivery List (GDL) refiners to 

source material from IBC that meet OECD standards. 

• To meet these standards, International Bullion Centres are 

strongly encouraged to implement the Recommendations. 

• Centres must develop and adopt an Action Plan that 

addresses the any identified shortcomings and ensures its 

implementation. 

- what steps will be taken to meet the requirements;

- who will be accountable for implementation;

- by what date will action be taken.

While LBMA encourages responsible engagement, the failure of 
International Bullion Centres to adopt these recommendations 
may bring the legitimate global supply chain into disrepute.

Instil trust 

and 

strengthen 

the gold 

supply chain 



CALL FOR ENGAGEMENT 

IBC Recommendations:

• Responsible sourcing 
of recycled gold

• Eliminating cash 
transactions (except ASM)

• Support ASM

International Bullion Centres

LBMA calls on:

• National Authorities

• Civil Society

• Other Industry Bodies

Feedback on:

• IBC recommendations

• Three-year strategic plan
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LBMA

LBMA

lbma.org.uk

@lbmaexecutive

THANK YOU 

ASK@LBMA.ORG.UK


