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Defining gold

• Rare, beautiful, inert, heavy

• Long-term store of value – “the Golden Constant” – should deliver CPI

• Medium-term driven by changes in real interest rate expectations

• Short-term driven by speculation
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Defining bitcoin

• Rare, virtual, secure, mobile

• Long-term driver is utility

• Medium-term driven by the size of the network

• Short-term driven by speculation
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Gold versus bitcoin?
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Scenario - Strong growth
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Scenario - Socialism
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Scenario - Nuclear war
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Scenario - Inflation
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Summary

• Comparisons between gold and bitcoin are overdone

• Gold is a constant, bitcoin is a growth asset

• Gold is underpinned, bitcoin is not

• Bitcoin might make you rich, but gold will keep you rich
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Contact

• For more information newscapegroup.com

• c.morris@newscapegroup.com

• Twitter @atlaspulse

• AtlasPulse.com (free sign up) for more information on gold
and bitcoins
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Disclaimer

The Newscape Diversified Growth Fund (the “Fund”) will be an open-ended sub-fund of Newscape Funds Plc (the “Company”), an umbrella fund with segregated
liability between sub-funds, incorporated with limited liability as an investment company with variable capital under the laws of Ireland with registered number
(subject to approval). The Company is a recognised collective investment scheme (a “recognised scheme”) for the purposes of section 264 of the Financial Services and
Markets Act 2000 (“FSMA”) of the United Kingdom. An investment in the Fund is speculative and may not be appropriate for all potential investors. Potential investors
should pay particular attention to the risk disclosures in the Prospectus. An investment in the Fund is suitable only for experienced investors who are capable of
evaluating and accepting the merits and risks involved and who have sufficient resources to be able to bear losses which may result from such an investment. The rules
made under the Financial Services and Markets Act 2000 for the protection of retail clients may not apply. The Financial Services Compensation Scheme is unlikely to
be available. There will be no right to cancel any agreement under the Financial Services Authority cancellation rules. Prospective investors should conduct their own
investigation and analysis of the Fund and consult its/their own professional tax, accounting, financial or other advisors as to the risks involved in making such as
investment. This document is issued by Newscape Capital Group Ltd which is authorised and regulated by the Financial Services Authority, and approved as financial
promotion for information purposes only. Past performance is simulated and is no guide to future results. No representation is being made that any investment Fund/s
described within this document will or is likely to achieve any profits or losses similar to those shown. All trading strategies are denominated in USD unless indicated
otherwise, and all management and performance fees and dividends as described in the Information Memorandum have been included in their historic track records.
Any comparisons between different funds have been made on a Net Asset Value basis, whereas any comparisons with an index have been made on an offer to offer
basis. Unless otherwise stated, the source of all figures contained herein is Newscape Capital Group Ltd. The directors of the Newscape Fund/s believe that this
approach is fair and not misleading, and that comparative data has been obtained from reliable sources. This document does not constitute an offer, or a solicitation of
an offer, of securities, and no securities are to be offered or sold other than to persons whose ordinary activities involve them in acquiring, holding, managing or
disposing of investments (as principal or agent) for the purposes of their businesses, or otherwise in circumstances which have not resulted and will not result in an
offer to the public within the meaning of the Financial Services and Markets Act 2000. Subscription for shares in within the Fund can only be made by completing the
relevant application form that will accompany the Fund’s Information Memorandum once released. This presentation does not constitute advice or a recommendation
to enter into any transaction and is for informational purposes only. Whilst all reasonable care has been taken in preparing this presentation, the information
contained herein has been obtained from several sources that we consider reliable but we do not represent that it is complete or accurate and it should not be relied
upon as such. Neither Newscape, nor any officers or employee shall be in any way responsible for its content. This document contains information covering the UCITs
Fund managed in the UK and registered in Dublin, Ireland. Certain Funds, however, may only be marketed in certain jurisdictions. It is the responsibility of all Users to
be informed and to observe all applicable laws and regulations of any relevant jurisdiction, and to satisfy themselves that their use of this information and any
subsequent investment in the fund is permissible under the applicable laws, rules, and regulations of any applicable government, governmental agency, or regulatory
organisation where they reside. If you are uncertain with regards to any of the matters contained within this document you should seek independent advice.


	Slide Number 1
	Defining gold
	Defining bitcoin
	Gold versus bitcoin?
	Scenario - Strong growth
	Scenario - Socialism
	Scenario - Nuclear war
	Scenario - Inflation
	Summary
	Contact
	Disclaimer

