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US Cyclicals Vs. Defensives Through 2025

M Last Price 273.77
High on 11/10/25 281.79
Average 243.03
Low on 04/08/25 186.70
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US Technology Investment In Long-Run Perspective (1965-2025)

%GDP US tech investment 1965-2025)
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Spot Gold Through 2025

= Track Annotate = MNews Z00m

B L ast Price 4226.24
High on 10/20/25 4356.30

Average 3368.45 f
Low on 01/06/25 2636.47 A/\ ’_/f
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Imlied Rate From December 2026 SOFR

Track Al tat M
B Last Alternate Value 3.085 rag 2SS s

High on 01/13/25 4.225
~'‘Average 3.311
L Low on 09/08/25 2.865
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S&P 500 Vs. Spread Between US 10-Year Breakeven And Real Rate
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US Commercial Bank Reserves

Track Annotate Mews £00Im i
M Last Price 2.897M

High on 03/06/24 3.626M |
Average 3.298M

Low on 10/29/25 2.848M
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SOFR Vs. Fed’s Standing Repo Facility

. Track Annotate = MNews Zoom
Last Price

Bl NYRPVOA Index (R1) 25.000 H Undo € O Reset
| I SOFRRATE Index (L1) 4.120
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UK 5-Year Risk Premium

M Last Price 0.7460
High on 01/16/23 0.7986
Average -0.5253
Low on 03/08/22 -1.7407
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Bank of England Short Term Repo Facility

M Last Price 97103.0
High on 10/30,/25 97882.0 i

Average 44938.8 |
Low on 01/11/24  700.0 I|I|'I
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