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BUILDING LEVERAGE ACROSS 
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Moderator: Susannah McLaren, LBMA

Panellists:

Grant Angwin, Angwin PMAs

Andrew Parsons, Gold Fields

Ian Warman, Standard Chartered Bank



WGC

ICMM

IRMA

Upstream (Supply) Downstream (Buy)

LSM / MSM

ASM
- Illegal

- Panners

- Coops

Recycled Gold
- Electronics

- Jewellery

- Grandfathered

Intermediaries
- Aggregators

- Comptoirs

- Traders

- Exporters

- Brokers

- Smelters

- Transporters

GDL Refiners

Non-GDL 

Refiners

Bullion Merchants
- Bullion banks

- Traders

Investors
- ETFs

- Pension funds

- Collectors

- Wealth 

managers

Exchanges

Central Banks

Fabricators/Mints

Industrial

Jewellery

Electronics

ARM

CRAFT

GEM

RAGS

Fairtrade

Swiss BG

Solidaridad

Canada

Ad hoc 

initiatives

LBMA 

RGG/RSG

Dodd-Frank

EU regs

LBMA

Money laundering 

regs

EU regs

Bullion Bank 

reporting

RJC

Dodd-Frank

RMI

LBMA 

engagement

Existing 

mitigation 

measures

Value 

chain 

actor

Key = 

Dodd-Frank

RBA

OECD

SGE

India

VALUE CHAIN APPROACH

What role should LBMA play in enhancing the leverage of refiners, banks and key 

actors/stakeholders to achieve positive outcomes?
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THANK YOU

SUSANNAH.MCLAREN@LBMA.ORG.UK

WWW lbma.org.uk
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